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MCSD Network Diagram

Internet User
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e

Intemal User
MCSD Empeloy
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Brokers & Bookeepers
Connected to mist

the direction of arrows declare the responsibility pf construction of the line

—’ 2 MBps line 4wire leased line with 2 HDSL
q 512 KBps line 4wire leased line with 2 NOKIA BB Modem

—)p 128 KBps line 2wire leased line with 2 NTU

Brokers & Bookeepers
Connected to mist
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Change in Equity Rights for the Fiscal Year Ending December 31st, 1999

Share Capital  Dividends under  Legal ~ Retained Earnings Total
et A Capital Income  Reserve ' -
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Financial Statement on December 315t. 1999,

Cash Flow Statement for the Year Ending Decamber 3=

Operational Activity
‘Net profit for the vear

Adjustments for:

~ Amortization of deferred expenses °
Depreciation of fixed assets
Disposal of 'Fi:u:éd assets
Provisions used

Provisions

- Dperating profits before working capital ch_angas_f’-

Increase in other creditors
Increase in'd_i_vidends- c-_;'uu_{:r-::in _p#yéh[éa' %
(Increase) in other rec:eii.{ahi-es :

~ Tax paid

Net cash from operating ﬁcti#itigs e

Investment Activities

Projects under progress
Purchase of fixed assets

Treasury bills

Financing Activities
Paid in capital

> Ui?idgnd_s paid |
Net cash (used in) finanﬁtng_: 'a_f;:ft'i"w_itias o
Increase in Cash 2 :

Cash at the Eleglnh_-lng qf-Ygar_ i

Cash at the End of Year

.{?55,535']'_ |

1999

t 4008 LE.

3837567

162,970
1,668,510
9,619

 (44,816)

1,031,236 -

6,665,086

588,659

17,829,934

(1,627158)
(405,447)

23,051,110

(3,185,727)

i

Net cash (used in) from ipwe_'stma:h'tzagtiuiti'és.' .__1'3;9.4':‘,3"2}': |

647,500

_ (453,865)

18,655,033

 81.534,264

- 1998
L.E.

 4.354,784

174,919

| 1,356,162

- 600

 {116,181)
4,218,430

3,988,704

1,265,707

13,950,097

(336,044)

~ (3,090,601)

- 15771,863

- (1,123,961)
. (1,916,823)
7 197924

 (28a28e0)

| | 6352500
@013 (103430
(@sages)  (suToe)
asamper
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The cost of real estate, furniture, equipment and other assats are
depreciated on equal annual installment over its expected useful
lives at the same depreciation rates used during the previous
years.

Estabhqhme-nt |:|-1‘F' npprﬁtlng am‘i defarrﬁd c:hargaa a}tpanaes
being lreated as deferred charges are amortized over the expected
- period of benefit. '
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Taxation is provided for in accordance with the Arab Réhu blic of
Egypt fiscal regulations.

r R -

Clearing and settlament services fees are due on all securities
selling and buying transactions executed during the year in the
stock exchange.

7 =ubscription fees are due on brokerage and hﬂnkhﬁeptﬁg
' 'GGH’IPEIHFEEF on annual baars : :

it b ; H ; ';;;l'r'}":-’-f-?: B Y 1';‘;’-_:;: S
The w:rrnpaﬂy mamtamﬁ Gsf?:trm depﬂsltury [’Egtﬁfﬁr in whu;h aIE'
shares admittad in the cantral de pository systém are recorded.
The value of these Eh‘arﬂs are treatﬁ‘{iés Gnntr,a acmunts inthe
balancﬂ sheat o : :

L L -_-' I_' I. :-_ '_-__ -'-'.'_-
g e ;
Ay S T .I 1y .-... iy

FU!‘EIQII r:urremy irdﬂEECIIUI'IE arE remrded rn Egyptran pnunds'
at the approximate exchange rates prevailing at the time of the
transaction.. Currant ‘assets and current’ liabilities i foreign
“currencies at the balance sheel date are ranslated at the year
- end exchange rates prevailing at the end of tha year AII Eha
'differenm*.}ﬁ arﬁ? taken to ’the mGu-me Etatement |
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Provision is p::r:::wcle::l at the balance sheet date for
clearing and central depository risks at a rate determined
by the management as a percentage of total revenues

within the same range applied in prior years to secure
relavant financial positions.

F'rmflslun fur dlvldend"s GI:'UFEF'I rlsks | _
F’r::rwau:-ns is p:rr.:r-ndpd at the balance thEL -r:tate fr::nr
dividend's coupon risks at a rate determined by the
management as a percentage of dividend' coupons

payable balance starting from 1989,

Prﬂ-vlslun fnr dlmlnutlun in value nf marketahie
setuntias ' ' | Ei '“;
Provision is prﬂwded ﬁ:)r dlmlnuhnn in '-.ralue r_:f secuntles
e at the balance_sheet date with the difference between
 the cost and the market value for securities which are
~ held in the name of the company pending exchange
i and sattfﬁ_rﬁent Q_rdtesse&

L Dahtnrs _ .

o ,"UF’ r::-msmn fnr bac:l ;iel::t Expen ses is prﬂwded whenewer
. j'-i;herq isa dmubt nf cnllec;hng any debt. The provision
i _axpense,ts ::h&rgeci i-ca- statement of m-::ame :

: ';-.-.r

i

Flna'nclal mstrume nts anrjl managlnﬂ related riﬂh‘ﬁ

.".-'. P _-' -—:

e ]Th& ANy
oy lﬁ meﬁnanma& assels and financial Ilat:rllﬂ:les which
include receivables, time depnshts cash & payables

:a";% s I;-]Fair value
- fﬁ_@ & The falr value of ﬁndm::aais assels and f1l‘liEI!'I¢IE.| :
‘5'5 s Ilahllmes are nat’ matEHEﬂy dlffar'ent fmm thEur l:arrylng'
-':'::!JI-;-'__: e : " :
’*% oL wafues at bala Ace sheel date. '

,,;:, !::} Fﬂraign :urrencles e
% F:::rmgrn r:urremnes risk is rapra&enteﬁ b‘y e visl of

”i c;haﬂgES ;n Exchange rates that Eﬁﬂﬂt& ihe F'E'Y”"E"'E.

) 7

i ﬁ::rmgn currencies and reualu:atinﬂ Df assets :and
Ifé«psllt:es in fﬂrmgn uurrency

e
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We have audiled the
financial statemente of
Misr for Clearing,
seltlement and Central
Depository. Thése
“financial statements
are the responsibility -
of the company's _
management. Oup~
responsibility is to
express an optionlon
-~ these fmanma!
statemenis baserj on .
our audit.

We conducted our auditin
accordance with international |
standards on auditing and the ™.
requirements of relevant local laws -

and regulations. Those standards & |
require that we plan and perform the audit ' R
al

~ to obtain reasonable assurance about whether the fi
slalements are free of material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also -
includes assessing the accounting principles used and °
gignificant estimates made by management, as well as
evaluating the overall financial statement presentation. We
" have obtained all the informatién and explanations whichwe =«
- considered necessary for the purpose of our audit. We believe
~ that our audit provides a reasonable basis for our opinion.

~In our opinion, the financial statement present fairly, in all
material aspects, the financial position of the company as of
31 December 1999, the results of its operations, changes in
its equity and its cash flows for the year then ended i in mnfﬂrmtty |
W|th the Eg‘_fptlan Amuuntmg standards. :

Furthermnre |n our Dplr’llﬂﬂ the cnmpany mamtalna proper
--Dauks of account, and the financial statements tagether with
i th-e Cﬂﬂt&n‘tﬁ of ﬂ'IE! DII'ECtDFE repott related to these ﬂt'ranclal e
~ statements are in agreementtherewith, and E;Dr'ﬁph-’ withthe
& 'C:n:ﬁ'nparly's articles of association and prcmﬁmns {the’ = G
oémpﬂnaea law No., ’559 -:af 19 and -..:ap.: UII‘H’ERBQUIEI’E'?W
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